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Article 1 - General provisions
These terms and conditions govern all relations/ben parties, respectively all contrad
signed between PX Précimet SA and the customer.
In the absence of a special agreement betweerattieq these terms and conditions tg
priority over all others. Mandatory legal clausesearved.

Article 2 - Conclusion of the sales contract

A sales contract is deemed concluded between thépavhen PX Précimet SA has not received within the agreed period, PX Préci@ét may (after issuing a forma

confirmed the customer's order in writing (lettéax or E-mail being deemed as
writing). No sales contract accepted in writing nimycancelled by the customer, excg
following written, exceptional approval by PX Préeit SA.
In the event of a modification to drawings, the nglan is sent by the customer to B
Précimet SA with the modifications highlighted asrdWith a changed index number, f
approval by PX Précimet SA. On this basis, PX PnétiSA reserves the right t

recalculate a new offer, taking any adaptationsuired in terms of tooling and

manufacturing costs into account.
Orders placed before these requests for modificatitl processed in accordance with tl
plan's index, or previous definition, unless expheapproved by PX Précimet SA.

PX Précimet SA shall not conclude any sales confracorders for amounts of less thg

SFr 500 for Switzerland and SFr 900 for export.

Article 3 - Price

PX Précimet SA prices are net ex works), not inicigcany taxes, packaging, transpo|
insurance and customs costs, in accordance witleruPX Précimet SA prices in forc|
on the day the sales contract is concluded.

PX Précimet SA retains the right, during invoicitg pass on any fluctuation in econom

conditions to the customer (for example, fluctuatio the exchange rate (EURO/SFr

Article 7 - Retention of title
tsOwnership of the goods supplied by PX Précimet SArly to be transferred to th
customer after full payment. It is therefore thepensibility of the customer to ensure H
kéPrécimet SA products are properly conserved uméy treceive transfer of ownership.
addition, they should use all available means twosp any third party claim to ownersh
of products belonging to PX Précimet SA, by seizimeparticular, and immediatel
inform PX Précimet SA so that PX Précimet SA maggaard its interests. If payment
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n demand by registered letter with confirmation afeipt) take back its products withoiit
pthe need to resort to a specific procedure. Theymts shall be identified in the presente
of the parties involved and unloaded by the custpmvbo shall bear the costs of their
X restitution.
r The customer authorises the supplier to have tle¢éntion of title entered into publi
b registers, on presentation of the order or ordeficuation signed by the customer, whig
the resulting costs to be borne by the customer.
If required, the customer shall inform third pastief the existence and the content of tl
eclause.

nArticle 8 - Force majeure
The following are contractually deemed as force emag events and shall constity|
causes for termination or suspension of PX PrécBriés obligations, with the custome
having no right to appeal: accidents affecting pigithn and storage of PX Précimet §
tproducts, total or partial interruption of suppbarrier default, embargoes, insurrectio
b power cuts, fire, flood, earthquakes, machine kagag, total or partial industrial actio
administrative decisions, epidemics, explosiongdtiparty intervention, war and an
external event which delays, prevents or rendecessively costly the fulfilment of th¢
icobligations undertaken by PX Précimet SA. If a éornajeure event under the terms
_this article should occur, the client shall be fiedi immediately.

USDI/SFr , etc..), variation in the purchase pri€easv materials, changes to tax) arisipgThe contract is suspended until the event concefwexl ceased, for a duration n

between the conclusion of the sales contract alidedg. The customer expressly accef]

this way of proceeding.

In addition, the right to rectify prices due to nfeel customs duties,as well gs

unforeseeable events, remains reserved.
Unless there is a written provision to the contrarffers remain valid for a period of
month from the date they are sent.

Article 4 — Payment terms
Payments must be made no later than 30 days ribeafate shown on the invoice. An
other terms of payment shall be subject to wrigtpproval.
Full payment of the invoice is required without inet Payment is deemed to have be
made when the customer has transferred the amdutheoinvoice to the accoun|
indicated by PX Précimet SA. Under no circumstaroay the purchaser refuse payms
of outstanding amounts.
Under restriction of an existing agreement dulynei) in by both parties before th

tsexceeding 3 months, after which period the contnaay be terminated at the request
either party, or agreed by both.

Article 9 — Delivery terms

Delivery lead times

Delivery lead times mentioned in PX Précimet SAdeo confirmation are given on th
basis of the situation and workload at the timel do not constitute a formal commitme
on behalf of PX Précimet SA. As a result, the comgpomay not use a delay as a reaso
cancel the order, refuse delivery, withhold sumslaim compensation. Any modificatio
to an order during the performance of the contma&y lead to an extension of the delive
efead times.
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nQuantity
The parties shall consider a completed deliverymoire or less 10% of the requirg
e quantity rounded up to the nearest unit as valid.

delivery, PX Précimet SA shall not accept any disttp reduction or deduction im PX Précimet SA reserves the right to make partdiveries at any time, in which cas

invoices issued.

For all countries, payment must be made in theeouy of the invoice.

PX Précimet SA reserves the right, without priotice to offset any debts the custom)
may have with other companies within PX Group SX.ARécimet SA shall also have th
right to enforce guarantees or negotiate assetssregard. However, the latter is subjg
to prior notice.

Article 5 - Solvency
By placing an order with PX Précimet SA, the cugtoimplicitly guarantees its
solvency.

If there is any doubt concerning the solvency of ttustomer or in the event th
customer's financial situation changes, PX PréciBwtreserves the right to demal
certain information, prior guarantees and/or spegiayment terms including payment
cash or before delivery, regardless of the termeeajupon previously.

PX Précimet SA reserves the right to withhold idigations if it becomes apparent, aft
conclusion of the sales contract, that the custasn@solvent.

Article 6 - Formal demand

Without prejudice to the application of the retentdf title clause as stipulated in article
below, as well as to any request for damages, RXifet SA also reserves the optio|
upon expiry of a period of fifteen days following fanal unsuccessful demand fg
payment, to declare the order cancelled, any paisneineady made by the custom
remaining the property of PX Précimet SA in theriasf a penalty.

Failure to pay within the mentioned period are gisifor, the customer to be served wi
a formal demand, without further notification. Téfere, as soon as the customer has b
issued a formal demand, PX Précimet SA may dematedeist on overdue payment. T|
customer shall also be liable for the cost of cafl€orrespondence incurred to serve
customer with a formal demand, as well as the cofsésdebt collecting agency, withoy
prejudice to additional damages.

As soon as the customer has been issued a formmrde PX Précimet SA has the rig
to suspend with immediate effect any future dejiyemd also has the right to suspe|
with immediate effect the fulfilment of sales camt(s) previously signed.

Moreover, the right to claim further damages by¥cimet SA is reserved.

the total price will be adapted to the quantityidted; the price per unit does not alter.
PX Précimet SA must be notified of any disputetietato quantities within 48 hours o
prreceipt.
e
ctPackaging
Products are shipped to the customer in packagsgded to ensure their protection.
the customer's request, products may be subjespéaific protective measures. T
corresponding costs will be invoiced in additiontbe price of the product. If reusab
packaging is supplied by PX Précimet SA, this pgti@ may not be used for an
purpose other than for the products in question.
If the packaging is the property of the customiee, latter must send it in good conditio

e Within the lead times and in sufficient quantitiesmneet its needs.

d
nh Successive deliveries

In the event of successive deliveries, the lackyfiiciency or delay of a delivery has n
L reffect on other deliveries, in particular on thadlyment. The provisions in Article 3 ‘Pric
are binding.

Transfer of profit and risk
8Profits and risks associated with the deliveredcimendise are transferred to the custory
when:
*PX Précimet SA premises are utilised by productieced by the customer.
*A third party takes over responsibility for thestamer's order.
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inEven in the event of dispatc_h ca_rriage paid, PXciFhéF SA products are alwa

eé@nsported at the customer's risk, with the ldtien responsible for:

o igning off the consignment from the final carrienly after ensuring it has arrive

hévithin normal lead times, is complete and in perfamdition.

t Making a claim against the haulage company oriearat their own cost and within th
time limits, in the event of total or partial logsmaterial, damage, missing items, delay

hany other error.

1d*Taking out an insurance policy to cover the riskstotal or partial loss, including th

damage or destruction of the material.
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In the event PX Précimet SA is faced with problemeyond their control, directly o
indirectly, in the context of the manufacture amdlelivery of products, PX Précimet S
may not be held liable. In this case, PX PrécimisBall do everything within its powe
to ensure delivery is made as soon as possible.

Article 10 - Procurement schedule

Any order with a fixed or on-call plan of supplyadhbe subject to a full delivery durin
the agreed period. At the end of this period, P&cPnet SA reserves the right to invoi
all products ordered.

Article 11 - Document transfer on delivery

Upon receipt of goods, the customer receives aehglinote, an inspection report and
materials certificate. The corresponding invoiceynize sent separately. Any othg
document must be requested when the order is placed

Article 12 — Defects/Claims
Claims: The customer's claim must be formulated once thedgcare received; th

customer is responsible for carrying out a cheaknugceipt and before any use to enslir&Vhen PX Précimet SA, based on instructions recefirad its customer, calls on externgl

that the goods delivered correspond to the quargitplity and reference number of t
goods set out in the sales contract in all respects

If the customer discovers that the goods deliveledot match the goods ordered, th
must, in writing and within a period of 5 days,dnh PX Précimet SA of the defec
discovered.

No returns can be made if PX Précimet SA has ndttha opportunity to verify the

accuracy of the complaints which form the basisath return. Returns of products myst specific agreement between the customer and RXiRet SA in compliance with thé

be accepted in writing by PX Précimet SA in advarme accompanied by the delive
slip and invoice references, and can only be madepfoducts which are unused a
unaltered, in their original condition and in theriginal packing or packaging.

PX Précimet SA limits its guarantee to the quaditghe material promised, the quality

the execution, its appearance and the respectnoérdiions, mechanical and physid

features defined in the customer's specificatidisother claims are excluded.

No administrative or one-off costs or expensesrimtlias part of the management o Y

claim may be invoiced.

The claim shall mention exactly when the defect waserved and the way in which
was discovered, quantifying the deviations from specifications in as much detail 4
possible.

Guarantee: The liability of PX Précimet SA is strictly limiteto the respect of thg

specifications stipulated and accepted in the fipatibn schedule, plans and tenders: T| é)
customer bears sole liability for any defects eato the choice and specifications it hp:

indicated.

PX Précimet SA undertakes to supply the customér replacement goods (identical
similar product) which complies in all respectshtihe specifications set out in the initi
sales contract.

Replacement goods will be supplied within the sksirpossible lead time, taking ing
account any actions to be carried out on the returproduct, and the productio
workload.

In the event of any defects, the liability of PXéBimet SA is limited to the invoice
value, and the latter cannot be held liable fodpais already modified and/or convertg
by the customer.

PX Précimet SA does not create the materials iitsfcams. Consequently, no guarant|
may given as concerns any problems inherent tstipplier of the raw material used
manufacture the products.

In all events and in particular in the case ofrlaiefects, the customer shall not have

right to claim for defective goods if they do notke a declaration within a maximurn obligation is adhered to by all their personnel.

time period of six months from the date the goodsewdelivered, except for speci
guarantees.

Article 13 - Definition and design of the product

If the documents provided by the customer are ntiad data, or if the customer has not
told PX Précimet SA of important circumstances Wwhinay have an influence on the

execution, the costs entailed by the necessary fitaiibns are to be covered by tl
customer.
Unless otherwise agreed, the customer is the ssligder of the products. It assumes f

liability as concerns the intended industrial pwgadf all or part of the product's design|i

subcontracted, the customer assumes full liabdisy concerns the intended industr
result.

PX Précimet SA shall do everything within their tmhto meet the customer's reque:
Product features are defined at the time the asdglaced, based on information providg
by the customer. Any change to a product whichaig pf an order or referenced by P|
Précimet SA, must be announced in a drawing sethidgustomer highlighting the plan
changed index number, accompanied with detaileztimétion in writing on the order.
On this basis, PX Précimet SA reserves the righictept the modification, to modify th
price or to refuse to process the order.

Article 14 - Tooling
If PX Précimet SA must develop tooling which is sifie to the products ordered by thy
customer, PX Précimet SA requests that, when thierois placed, the customg
contributes a fixed amount towards the cost of thiding and undertakes, for a period
ten years, to service, maintain and store the rigplPX Précimet SA shall, howeve
remain the owner of this tooling.

=

After this period of ten years has elapsed, if aeveal order is placed, anothg
A contribution to the tooling costs may be requesiegdending on whether the origing
tooling is obsolete.
Otherwise, if the order is not renewed within fixears, PX Précimet SA cannot guarantee
it will continue to store the tooling.

y Article 15 - Sales documents
elnformation contained in PX Précimet SA catalogu@schures and technical documents
is for information only; it therefore offers no gaatee, and remains subject to change.
PX Précimet SA is bound only by its written apprioweé offers, proposals and salgs
contracts.

a
rArticle 16 - Liability
Subject to the clauses in this agreement, undeirnomstances shall PX Précimet SA be
held liable for damages incurred by the customieectly or indirectly.

e Article 17 - Liability in cases of sub-contracted peration

eservices or works with a subcontractor assignetheycustomer, the customer shall accept

full liability for the direct or indirect risks assiated with the operations of this sub
pycontractor and, if applicable, the physical transfeproducts by the sub-contractor.
§

Article 18 - Applicable law
Relations between the parties shall be governed by:

Y stipulations laid down in article 2 of these teransl conditions of sale.
d- these terms and conditions of sale.
- Swiss law.

frArticIe 19 - Language
@n the event of differences, problems of interpiiets between these terms and conditigns
of sale in French and the terms and conditionstewriin another language, the genefal
erms and conditions in French take priority.
! Article 20 - Jurisdiction
The parties agree to take any dispute directlydiréctly associated with their contractup
relations to the ordinary courts at the PX Préci®athead office, i.e. the La Chaux de
Fonds Courts.

hdX Précimet SA reserves the right to refer a casehe other legally authorise

[%2)

éurisdictions.

rArticle 21 - Other stipulations
h121-1In the event PX Précimet SA does not exercise dribese conditions at a specific
time shall not be interpreted as a refusal to apige conditions.
o 21-2 Should one of these conditions be declared nalheid or contrary to public law, i
lh shall be deemed unwritten and the other stipulatgirall remain in force.
21-3 In the event of differences between these ternts @mditions and the specifi¢
conditions stipulated in the order, it has beencsjgally agreed that the latter shall
prevail.
d21—4These terms and conditions take priority over @mtomer terms and conditions.

bArticle 22 - Confidentiality

o The parties mutually agree to a general confidétytiabligation governing all verbal o
written information of any nature whatsoever andany format whatsoever. The parti¢
agree to take all necessary measures to ensurethisatonfidentiality obligation is|

hadhered to throughout the term of the contractadtet it expires, and to ensure that this
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This document is a translation of the current «ditions générales de ventes de PX Précimet SA case of doubt or interpretation, it is expresayeed that only the French version
binds the parties. This English version is proviftadnformative purposes without any legal effeetween the Parties

Terms and Conditions of Sale_PX Précimet SA_COMHQ@&101_Conditions générales de vente_ PX PrecBAetv2_08032016_ENG 2/2



